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A Worldwide Comparative Study of Regulatory Frameworks

for Cryptoasset and Recommendations for Iran.

Salman Mohtashami! Yaser Moradi?

Abstract

With the emergence and rapid expansion of cryptocurrencies and blockchain technology in recent
years, the necessity of establishing appropriate regulatory frameworks in this domain has become
increasingly evident. Cryptocurrencies, as a novel phenomenon in the financial and economic arena,
present numerous opportunities and challenges for regulatory bodies and policymakers. On one
hand, these innovative technologies can create new platforms for innovation, entrepreneurship, and
financing. On the other hand, they pose potential risks and threats such as money laundering,
terrorism financing, tax evasion, fraud, and financial instability. In this context, various countries
have adopted different approaches towards cryptocurrency regulation, ranging from complete
prohibition to comprehensive acceptance and regulation. However, a balanced and flexible
regulatory approach, which acknowledges the potential of this technology while managing its risks,
appears to be more desirable. Such an approach requires the design of coherent, transparent, and
efficient regulatory and supervisory frameworks that, with a proper understanding of the nature and
functions of cryptocurrencies, facilitate the healthy and sustainable development of this field. This
paper aims to examine the various dimensions of cryptocurrency regulatory frameworks and provide
an optimal model in this regard. In this study, by reviewing the literature and experiences of leading
countries, the main regulatory challenges in the field of cryptocurrencies are identified, and solutions
to address them are proposed. Additionally, the key elements and components of a comprehensive
and effective regulatory framework in this domain will be elucidated. It is hoped that the findings of
this research will serve as a useful resource for policymakers and regulators in designing and

implementing an efficient supervisory system for cryptocurrencies.
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