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Identifying Factors for Regtech Development in Iran's
Financial Technology Industry with Thematic Analysis
Approach

Maryam Karimi Davijani’

Abstract

Regulatory technology or Regtech enhance and streamline regulatory processes by using new
technologies for financial institutions and regulatory authorities and provides benefits such as
reducing compliance costs, risk management and increasing productivity. Considering the newness
of the use of regulatory technology in Iran, this research was conducted with the aim of identifying
the factors affecting the development of RegTech in the financial technology industry. Research
data was collected from interviews and reports related to Regtech in the specialized media of the
industry, and thematic analysis approach and MAXQDA software were used to analyze the opinions
of industry experts. Based on the results of this research, six main themes including perceived value,
investment, ecosystem readiness, knowledge and culture, policymaking and regulation were
identified as factors of Regtech development in Iran's financial technology industry. The results of
this research can be used in planning for the growth of regulatory technology, adopting appropriate

development policies, developing a roadmap, and preparing educational and research programs.
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